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S.N.Dhawan & CO. LLP

Chartered Accountants

Limited Review Report on Unaudited Standalone Financial Results for the Quarter and
Half year Ended 30 September 2020

To the Board of Directors of JHS Svendgaard Laboratories Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of JHS
Svendgaard Laboratories Limited (“the Company™) for the quarter and half year ended 30
September 2020 (“the Statement”) attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the Securities and Exchange Board of India (“the SEBI”)
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement which 1s the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
punciples laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS
34), prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant
Rules issued thereunder; as applicable and other accounting principles generally accepted in India.
Our responsibility is to 1ssue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 TReview of Iaterim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles lard down m the aforesaid Ind AS and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner i which it 1s to be disclosed, or that it contains any material
misstatement.

For S.N. Dhawan & Co LLP
Chartered Accountants
Firm Registration No.: 000050N /N500045

SURINDER Digitally signed

by SURINDER [;'_"_:: =
KUMAR KUMAR KHATTAR 2\ '/ &
Date: 2020.11.03 PR
KHA—I—I—AR 13:56:13 +05'30'
S. K. Khattar
Partner
M. No. 084993
UDIN 20084993AAAAEA8485
Place: New Delhi
Date: 03 November 2020
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JHS SVENDGAARD LABORATORIES LIMITED
Regd. Office: Trilokpur Road, Kheri (Kala-Amb), Tehsil Nahan, Distt. Sirmour, Himachal Pradesh - 173030, INDIA
CIN-L24230HP2004PLC0O27558

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPT 30, 2020

{Rs in lukhs)
Quarter Ended | Quarter Ended| Quarter Ended Half Year Half Year Year Ended
S.No. Purkicabies 30th Sep 2020 | 30th June 2020 | 30th Sep 2019 | Ended 30th Sept | Ended 30th Sept | 31st March 2020
2020 2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income
(a) Revenue from operations 3.035.88 1,611.45 341270 4,64732 5.738.42 13.295.61
(b) Other income 24.95 167.30 163.81 19225 207.79 1,175.32
Total income 3,060.83 1,778.75 3,576.51 4,839,57 6.036.21 14,470.93
2 |Expenses
(a) Cost of materials consumed 1,922.52 1.335.61 2.405.90 3,258.13 3.99391 9.496.24
(b)Purchases of stock-in-trade 61.77 26.78 - 8R 55 - 21.51
(c) Changes in inventories of finished goods, work-in- 8.74 160.07 144.63 168.51 163.78 190.13
progress and stock-in-trade
(d) Employee benefits expense 191.77 12430 21933 316.07 43485 874.81
(¢) Finance costs 11.01 11.91 52.97 22.92 8343 136.11
() Depreciation and amortisation expenses 140.57 13R.8% 187.98 279.45 7298 742.97
(g) Other expenses 526.37 195.17 397.20 T21.54 74550 1,766.38
Total expenses 2,862.77 1,992.72 3,408.01 4,855.47 5,794.15 13,228.15
3 |Profit/(loss) before exceptional items and tax (1-2) 198.06 (213.97) 168.50 (15.90) 241.97 1,242.78
4 |Exceptional items - - - (1,063.69)
5__|Profit/(loss) before tax (3+4) 198.06 (213.97) 168.50 (15.90) 241.97 179.09
6 |Tax expense/(income)
Current Tax - - 30.18 - 40.39 180.87
Deferred Tax 48.75 (15.69) 49.93 33.06 66.58 (152.38)
Tax for earlier years - - - - (26.39)
7  |Net Profit/(loss) for the period (5-6) 149.31 (198.29) 88.39 (48.96) 135.00 176.99
8 |Other comprehensive income
(a) | -Items that will not be reclassified to profit or loss (0.53) (0.53) 1.87 (1.06) 375 (2.13)
-Income tax relating to items that will not be reclassified 0.14 0.15 (0.52) 0.30 (1.04) 0.60
to profit or loss
(b) | -Items that will be reclassified to profit or loss - - - - - -
-Income tax relating to items that will be reclassified to - . - -
profit or loss
9 |Total comprehensive income for the period (7+8) 148.92 (198.67) 89.74 (49.73) 137.71 175.46
10 |Paid-up equity share capital ( Face value per share 6,090.05 6,090.05 6,090.05 6,090.05 6,090,05 6.090.05
Rs. 10/-)
11 |Reserve excluding revaluation reserves as per balance - - - - - 12,059.75
sheet of previous accounting vear
12 |Earnings per equity share
(a) Basic (Rs.) 0.25 (0.33) 0.15 (0.08) 0.22 029
(b) Diluted (Rs.) 0.25 (0.33) 0.15 {0.08) 0.22 0.29




Notes:

The above unaudited standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in the
respective meetings held on 3rd November, 2020. The same have been reviewed by the Statutory Auditors of the Company as required under Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure requirements) Regulation. 2015,

In line with the provisions of Ind AS 108 - Operating Segments and on the basis the review of operations being done by the Management. the operations of the
Company fall under Manufacturing of Oral Care products, which is considered to be the only reportable segment by the management.

The Company has entered into tripartite agreement o settle it export outstanding dues with one of its customer. Simultaneously, during the haifl year ended 3th
September, 2020 Company has received the goods amounting to Rs 1,917.15 Lakhs and given to the third party as per tripartite agreement af a consideration of
Rs 1,955.49 Lakhs, The Company has taken necessary permission from the concerned bank fo adjust the ovtstanding export dues against the goods recsived.
Accordingly, the net consideration of this transaction amounting to Rs, 38.34 Laikhs has been shown in other income.

As a result of the nationwide lockdown imposed by the Government of India due to outbreak of Covid-19 pandemic, the business operations of the Company were
temporarily disrupted at its facilities with reference to sales, marketing, personnel, warehouses and distribution locations. The opecations of the Company have
been resumed in line with the Government of India directives issued in this regard. The Management has assessed that there is no material impact on the business
operations. Further, the management has also evaluated its liquidity position, recoverability of its assets based on current estimates and expects that the carrying

amount of these assets will be recovered The Company will continue to closely moniter any material changss lo future economic conditions considering the
uncertainty involved.

The Company had applied Ind AS 116 - Leases (applicable from April 01, 2019), using the modified retrospective approach. The expense towards such leases is
now recorded as depreciation on Right of Use Asscts and finance cost on [ease Liability, instead of renl expense. Tnterest amounting to Rs 14.10 lakhs and
Depreciation amounting to Rs 12.33 lakhs have been charged in the Statement pf Profit & Loss Account, instead of rent expense of Rs 16.25 lakhs.

Pursuant to approval of sharcholders by way of special resolution in accordance with section 42 & 62 of the Companies Aet, 2013 and Rules made thereunder
and as per SEBI (ICDR) Regulations, 2018 the Company approved preferential allotment of 40,00,000 fully convertible warrants of Rs.10 each at an issue price
of Rs.20 per warrant. The Company has received Rs 200 lacs being 25% upfront meney towards eonversion of these warrants and same has been shown under
Money Recsived against Share warrants till 30th september 2020.

Figures for the previous quarters/years have been regrouped and reclassified to eonform with current quarter/vear presentation, where ever applicable,

Place : New Delhi
Date : 03 November, 2020




Standalone Statement of Assets and Liabilities As at 30th Sep  |As at 31st March
2020 2020
Particulars Unaudited Audited
ASSETS
Non-current assets
(a) Property, plant and equipment 5,409.82 5,608.11
(b) Capital work-in-progress 2,740.89 697.97
(¢) Right-of-use assets 159.93 174.41
(d) Other Intangible assets 0.41 0.56
(e) Financial Assets
(1) Investments 1,421.00 1421.00
(ii) Loans 3578 11.00
(iii) Others 422 22.70
(f) Non-current tax assets (net) 75.50 75.08
(g} Deferred Tax Assets (net) 736.10 765.52
(h) Other non-current assets 2,751.35 2.636.83
Total non-current assets 13,335.00 11.413.18
Current assets
(a) Inventories 903.24 309.86
{b) Financial Assets
(1) Investments - 23066
(i1) Trade receivables 7.993 .35 9.530.77
(iii) Cash and cash equivalents 22261 26,67
(iv) Bank balances other than (iii) above 37.03 24,62
(v) Loans 266.41 266.64
(vi) Other Financial Assets 142.12 137.33
(¢) Other non current tax assets =
(c) Other current assets 990.41 95756
(d) Assets classified as held for sale 11.42 1142
Total current assets 10,566.59 11.495.53
Total assets 23.901.59 22.908.71
EQUITY AND LIABILITIES:
Equity
(a) Equity Share Capital 6,090.05 6.090.05
(b) Other Equity 12,002.56 12,059.75
(¢ )Money Received against Share warrants 200.00 -
Total equity 18.292.61 18.149.80
Liabilities
Non-current liabilities
(a) Financial liabilities
(1) Borrowings 49.65 35.57
(ii) Lease liabilities 170.93 179.83
(b) Provisions 123.99 110.33
(c) Other non-current liabilities - =
Total non-current Liabilities 344.57 325.72
Current liabilities
(a) Financial Liabilities
(i) Borrowings - -
(ii) Trade pavables
- total outstanding dues of micro and small 307.50 338.92
enterprises
- total outstanding dues of creditors other than micro 1,882.67 3,179.83
and small enterprises
(iil) Lease Liabilities 14.38 10.46
(iii) Other financial liabilities 2,827.56 540.04
(b) Other current liabilities 63.95 195.57
(c) Provision 168.36 168.36
Total current liabilities 5,264.41 4,433.1%
Total liabilities 5.608.98 4,758.91
Total equity and liabilities 23,901.59 22.908.71




JHS SYENDGAARD LABORATORIES LIMITED
STATEMENT OF STANDALONE CASH FLOWS FOR THE HALF YEAR ENDED 30th SEPTEMBER, 2020

(% in lakhs)
Half Year ended Year ended Haly Year ended
Particulars 30 September, 2020 31 March,2020 30 September 2019
(Unaudited) (Audited) {Unaudited)
. Cash Flow from Operating Activities

Profit before exceptional items and tax {15.90) 1242.78 241.97
Adjustments for:
Provision/ write-back for inventory (net) < {54.73) {114.34)
Depreciation and Amortization 279.45 742.97 72.78
Loss on disposal of Property Plant and Equipment (Net) . 1.89 1.03
Interest income (8.20) {d3.24) (41.38)
Government grant amortization (1.50) (3.00) (1.50)
Intangible assets under development written off - (9.79) .
Advance/balances written off - - 0.18
Interest and finance Charges 22.92 136.12 83.43
TDS Written off (Other expenses) 9.07 (2.95) -
Net gain on financial asset mandatorily measured at FVTPL - (17.68) [7.96)
Exchange( gain)/loss (net) 50.53 (615.98) (74.22)
Fair value adjustments {0.32) (33.88) 1.12
Operating profit before working capital changes 336.05 1,342.55 461.11
Adjustments for :

(Increase)/Decrease in inventories (593.38) 458.50 (637.42)
(Increase)}/Decrease in trade receivables 1,486.88 [3,306.43) (36.11)
{Increase)/Decrease in Current Loans (11.24) 373.64 {61.78}
{Increase)/Decrease in Other Current Assets (33.95) 756.97 399.66
(Increase)/Decrease in Asset Held for Sale - (7.03) -
Investment in bank deposits (12.42) 1.18 1.86
(Increase)/Decrease in Other Current Financial assets (4.7%) 180.55 191.67
(Increase)/Decrease in Mon current Loans (23.33) 0.00 {0.71)
(Increase)/Decrease in Other non-current assets 609.59 1,291.86 650.20
Increase/ (decrease) in Other Current Financial Liabilities 365.81 (120.17) (14.72)
Increase! (decrease) in Trade payables (1,328.59) 1,265.18 (249.28)
Increase/ (decrease) in Lease Liabilities (Current) 3.92 10.45 -
Increase/ (decrease) in Short term provisions {1.086) 1.63 3.75
Increase/ (decrease) in Long term provisions 13.66 29.34 5.96
Increase/ (decrease) in Non Current financial liabilities 30.10 218.83 185.10
Increase/ (decrease) in Other Current liabilities (131.62) 63.57 129.46

Cash (used) from operations 705.62 2,560.73 1,032.80
Taxes Paid [0.41) 16.50 24.12
Cash flow from exceptional items

Loss on asset held for sale - (1,063.69)

Net cash generated/(used) from operating activities 705.21 1,513.54 1,056.92
Cash Flow from Investing Activities
Purchase of Property Plant and Equipment (757.80) (833.82) {934.00)
Right-of-use {14.48) 174.41 -
Proceeds from sale of Property Plant and Equipment - 2.83 2.83
Proceeds from Mutual funds 230.68 51.80 50.53
Investments in subsidiary companies - {150.00) (150.00)
Interest income received B.20 73.28 41.38
Change in Other bank balance and cash not available for immediate use 6.06 0.75 1.36
Net Cash generated/(used) in investing activities (527.36) (676.12) (987.90)




C. Cash Flow from Financing Activities
Proceeds from/ (repayment of) long term borrowings

(87.84) (137.64) {13.82)
Proceeds from/ (repayment of) short term borrowings - (500.00) -
Money received against share warrant 200.00 - -
Repayment of lease liabilities (39.00) (39.00) *
Interest and financial charges (55.08) (168.26) {75.94)
Net increase from financing activities 18.10 (844.90) (89.76)
Net Increase/(decrease) in cash and cash equivalents 195.94 (7.48) {20.74)
Opening balance of cash and cash equivalents 26.67 34,15 34.15
Closing balance of cash and cash equivalents 222.61 26.67 13.41
Components of cash and cash equivalents as at end of the year
Cash on hand 11.30 6.51 1.24
Balances with banks
= on current account 209.21 18.11 10.13
- in term deposits with original maturity of 3 months or less 2.10 2.05 2.02
Cash and bank balance

222.61 26.57 13.41




S.N.Dhawan & CO. LLP

Chartered Accountants

Limited Review Report on Consolidated Unaudited Financial Results for the Quarter and
Half year Ended 30 September 2020

To the Board of Directors of JHS Svendgaard Laboratories Limited

1. We have reviewed the accompanying Statement of Consohdated Unaudited Fmancial Results of
JHS Svendgaard Laboratories Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), for the quarter and half year ended 30
September 2020 (“the Statement”), being submutted by the Parent pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (“the SEBI”) (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared m accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting’ (“Ind AS 34°7), prescribed under Section 133 of the Companmies Act, 2013, read with
relevant rules 1ssued thereunder, as applicable and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement i accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Fmancial Information Performed by the
Independent Auditor of the Entity’, 1ssued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquites, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review i3 substantially less m scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be idenfified i an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures m accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement mcludes the results of the following entities:

Srno. | Name of Entities Relationship
1 JHS Svendgaard Brands Limited (formerly known as | Subsidiary
JHS Svendgaard Dental Care Limited),

2 JHS Svendgaard Mechanical and Warehouse Private | Subsidiary
Limited
3 JHS Svendgaard Retail Ventures Private Limited Subsidiary

421, Il Floor
Udyog Vihar, Phase IV S.N. Dhawan & Co LLP is registered with limited Hability with
Glll"gﬁf)l‘l - 12201 5, HE]I'\}‘E]F!H identification number AAM - 1126 and its registered office

Tel: +91 124 481 4444 al D-74, Malcha Marg, New Dathi - 110021, India



Based on our review conducted and procedures performed as stated m paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down 1n
the aforesaid Ind AS and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
i which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial statements of three subsidiaries included in the Statement,

whose interim financial statements reflect total assets of Rs. 4267.35 lakhs as at 30 September
2020 and total revenues of Rs. 167.60 lakhs and Rs. 240.10 lakhs, total net loss after tax of Rs.
60.37 lakhs and Rs. 106.77 lakhs and total comprehensive loss of Rs. 59.14 lakhs and Rs. 104.31
lakhs for the quarter and half year ended 30 September 2020, respectively, and cash flows (net)
of Rs. 58.75 lakhs for the half year ended 30 September 2020, as considered in the Statement.
These interim financial statements have been reviewed by other auditors whose reports have
been furnished to us by the Management and our conclusion on the Statement, m so far as 1t
relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on
the reports of the other auditors and the procedures performed by us as stated in paragraph 3
above.

Our conclusion on the Statement 13 not modified i respect of the above matter.

For S.N. Dhawan & Co LLP
Chartered Accountants
Firm Registration No.: 000050N /N500045
SURINDER Dlgisally signed by SURINDER
KUMAR KHATTAR
KUMAR KHATTAR bate:2020.11.03 13:5513 +0530°
S.K. Khattar
Partner

Membership No.: 084993
UDIN 20084993A AAAEB9347

Place: New Delhi
Date: 03 November 2020



JHS SVENDGAARD LABORATORIES LIMITED
Regd. Office: Trilokpur Road, Kheri (Kaln-Amb), Tehsil Nahan, Distt. Sirmounr, Himachal Pradesh - 173030, INDIA
CIN-L24230HP2004PLC 027558

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED

SEPTEMBER 30, 2020
(Rs in lakhs)
Quarter Quarter Ouarter Half year Half year Ended | Year Ended
Ended 30th | Ended 30th | Ended 30¢h | Ended 30 30 September 31st March
S.No. Particulars September | June 2020 | Sept 2019 September 2019 2020
2020 020
Unaudited | Unsudited | Unadited Unaudited Tlnaudited Audited
1 |Income
(a) Revenue from operations 3,166.95 1,677.34 3,573.77 4,844.29 6,109.25 13911.42
(b) Other income 44,18 195.79 198.43 23997 367.05 1,383.50
Total income 3,211.13 1,373.13 3, 77220 5.084.26 6,476.30 15,294.92
2 |Expenses
(a) Cosl of materials consumed 1,922.53 1,335.61 240590 3,258.14 3,993.91 9.496.24
(b} Purchase of stock-in-trade 119.05 3236 91.86 151.41 182.36 336,85
() Changes in inventories of finished goods, 17.09 197.43 113.16 214.52 154,79 130.07
wark-in-progress and stock-in-trade
(d) Employee benefils expense 238.20 162.14 34436 400.34 60882 1,343.57
() Finance Costs 30.29 32.51 62.40 62.80 108,99 195.25
(f) Depreciation and amortisation expense 189.66 19057 217.10 380.23 426,00 876.07
(g} Other expenses 574.77 241.40 635,50 816.17 1,140.68 2.437.48
Total expenses 3,091.58 2,192.02 3,870.29 5,283.61 6,675.55 14,815.53
Profit / (Loss) before exceptional Items 119.55 (31B.69) (98.09) (199.35) (199.25) 479.39
3 |and tax (1-2)
4 |Exceptional items - - - - - (1,063.69)
5 |Profit / (Loss) before tax (3+4) 119,55 (318.89) (98.09) (199.35) (199.25) (584.30)
¢ |Tax expense/(income)
Current Tax - - 30.18 - 40.39 180,87
Deffered Tax 30.94 (6B.66) 6600 (37.72) 31.30 (253.28)
Tax for earlier years = - - - - (26.39)
Net Profit / (Loss) for the period (5-6) #8.60 (250.23) (194.27) (161.63) (270.94) (485.50)
§ | Other comprehensive income
@) -lMems that will not be reclassified to profit 1.13 .12 2.42 225 454 4.50
or loss
AIncome tax relating to items that will not (0,29) (0.28) (06T (05T (1.3%) (.13
be reclassilied o profit or loss ER | | — —
<liems that will be reclassified 1o profit or - - - - -
(b)
loss
-Income tax relating 1o items that will be - - - - -
reclassified to profit or loss
9 |Total comprehensive income (7+8) 4945 (2492.39) (192.52) (159.94) (267.43) (482.13)
Net profit attributable to:
Owners of the Company 97.81 (251.88) (54.48) (154.07) {(83.21) (197.90)
Non-controlling interest {9.20) .65 (139.79) (7.55) (187.7%) (287.59)
Other Comprehensive Income
atiributable to:
Owners of the Company 0.20 0.24 1.52 0.43 313 101
Non-controlling interest .65 0.60 0.23 1.25 0.38 2.36
Total Comprehensive Income 7
attributable to:
Cwniceniof the Conmpaby 98.00 (251.64) (52.96) (153.64) (80.08) (196.90)
Non-controlling interest (8-56) 225 (139.56) (6.30) {187.35) (285.23)
Paid-up equity share enpital {( Face value 6,090.05 6.090.05 6,090.05 6,090.05 6,090.05 6,090.05
10 per share Rs. 10/-)
Reserve excluding revaluntion reserves as 11,709.80
11 |per balance sheet of previous accounting
yenr
12 |Earnings per equity share
(1) Basie (Rs.) 0.16 {41} (0.09) (0.25) (0.14) (0.32)
(b) Diluted (Rs.) 0.16 (0413 (0,09 (0.25) (0.14) {0.32)




JHS SVENDGAARD LABORATORIES LIMITED
Regd. Office: Trilokpur Road, Kheri (Kala-Amb), Tehsil Naban, Distt. Simsour, Himachal Pradesh - 173030, INDIA
CIN-L24230HP004PLCO2 7558

Notes:

"~

f:

The above unaudited consolidated financial results have been reviewed by the Audit Committee and appeoved by the Baard of Directors of the Company in the respective
meetings held on 3rd November, 2020. The same have been reviewed by the Statutory Auditors of the Company as required under Regulation 33 of the Secunities and
Exchange Board of India (Listing Obligations and Disclosure requirements) Regulation. 2015,

The consolidated financials results of the Company include financials of three sabsidiaries namely JHS Svendgaard Brands Limited { formerty known as JHS Svendgaard
Dental Care Limited), JHS Svendgaard Mechanical and Warehouse Private Limnited & JHS Svendganard Retail Ventures Private Limited. The details of ownership is given
as below -

Particulars As on J0th | As on 31st

September, | March,

2020 2020

JHS Svendgaard Brands Limited * 45.56% 50.77%
JHS Mechanical and Warel Private|  99.99% 99.99%
Limited
JHS Svendgaard Retil Ventres Private]  99.82% 99.82%
Limited
* JHS Svendgaard Brands Limited has been ¢ lidated as per the requi tof Tod As 110" Consolidated financial statements " as it meets the eriteria of "Contral "

definition as given in the standard . There are no changes except sharcholding in the results as it was considered as subsidiary in earlier Quarter/Year.

Int line with the provisions of Ind AS 108 - Operating Segments and on the hasis the review of operations being done by the Munagement, The Following disclosures have
been made to enable users of financials instruments for better undertanding of business of group.
Particulars Quarter Half year
Ended 30th | Quarter Quarter Ended .I'I] Half ycar Ended| Year Ended
September | Ended 30th | Ended 30th| Sept 30 Septemb 31st March
2020 June 2020 | Sept 2019 lllll) 2019 2020
Segment Revenue
Manufacturing busi 3.035.88 1,611.45 3412.70 4.647.32 5,738.42 13.295.61
Other than manufacturing 114.00 46.59 210,78 160,55 520.78 898.60
Retail business 53.60 25.91 61.52 79.51 L1816 263.69
Less:Inter segment revenue (36.53) (6.60)) (111.23) (#3.13) (268.10) (546.47)
Segment Results
Manufacturing business 149.31 (198.29) 8839 (48.06) L35.00 176.949
Other than manufacturing (18.02) 3.53 (257.94) (14.449) (301.95) (624.82)
Retail business (42.31) (49.90) (20.12) 92.21) {15.22) (23.04)
| Segment Assets
Manufaciuring business 2300159 | 21,74498 | 2198531 23,901.59 2198531 22.9008.71
Other than manufacturing 3;233.27 2,715.36 3,356,949 323327 135649 1,460.30
Retail business 1,034.06 1,089.66 83359 1.034.06 83159 1197 81
Less:Inter sepment assets (2,753.84)] (2,736.21)] (287854 (275384 (2,878.54) (1.475.17)
Segment Liabilities
Manufacturing business 5,608.98 3,801.46 34873.27 5.608.08 3187327 4.758.91
Other than manufhcturing 1,083.02 1,598.24 2.009.60 1,983.02 2,004.60 |,630.63
Retnil b 516.60 533.28 237.78 516.69 23138 60351
LessiInter segment Liabililies (1,357,913 (1,340.72)] (L5840  (1,357.00) (1,564.13) (1,361.10)
The Company has entered inlo tripartite agreement to settle its expont outstanding dves with ene of its cuslomer. Simultaneansly, during the half year ended 30th
September, 2020 Company has received the goods amounting to Rs 1,917.15 Lakhs and given 1o the third party as per wipartite agreement al a considecation of Rs
1,955.49 Lakhs, The Company has taken necessary permission from the concerned bank (o adjust the ounlstanding expoit dues against the poods received. Accordingly,
the net iderntion of this ing to Rs. 38.34 Lakhs has been shown in other income,
As o result of the nationwide lockdown impt'rwd by the Government of Indin due 0 ontbreak of Covid-19 pandemie, the business aperations of the Group were
temporarily disrapted ot its facilities with reference 1o sales, morketing, personnel, warehouses and distribution locations, The operations of the Group have been resumesd
in line with the Government of India directives issied in this regard. The Mamsgement has assessed that there is no material impact on the business operations, Further, the
2 has slso eval 1 its liquidity position, recoverability of its assets based an current estimates and expects that the carrying amount of these assets will be

recovered, The Group will continue tu closely monitor any material changes to future economic conditions considecing the uncertalaty involved,
The Group had applied lnd AS 116 - Lenses (applicable from April 01, 2019}, using the modified retrospective approach The expense towards sueh leases s now
recorded as depreciation on Right of Use Assets ond finnnee cost on lense labiliy, mstead of rent expense. Interest amounting 1o Bs 53,19 lakhs and Depreciation
amounting to Rs 93.645 Inkhs have been considered in the Profit and Loss Account, imstead of remt expense of Rs 34.25 lakhbs,
Pursuant o approval of shareholders by way of special resolution in accordance with section 42 & 62 of the Companics Act, 2013 and Rules made thereunder and as per
SEBI (ICDR) Regulations, 2018 the Company approved preferentin} nllotment of 40,00,000 fully convertible warrants of Rs. 10 each al an issue price of Rs20 per
warrant. The Company has received Rs 200 loes being 23% uplront money ull 30th september 2020 and a5 shown under Money Received agamst Share warranis,
Figures for the previous quarters'years have been regrouped and reclassified 10 conform with current quarteryear preseotation, where ever applicable.

Place : New Delhi
Date : 03 November, 2020




Consolidated Statement of Assets and As at 30th As at 31st
Liabilitics September | March 2020
2020
Particulars Unaudited | Audited
ASSETS
Non-current assets
(a) Property, plant and equipment 550414 5,720.87
(b) Capital work-in-progress 2,747.94 705.02
(c) Right-of-use assets 561.02 726.18
(d) Goodwill 110.69 110.69
(e) Intangible assets 4.57 5.66
() Financial Assets
(1) Investments = =
(ii) Loans 142.07 121.08
(iii) Others 49.70 67.84
(g) Non-current tax assels (net) 75.55 75.08
(h) Deferred Tax Assets (net) 1.169.30 [,131.06
(i) Other non-current asscts 2.524.48 2,405.84
Total non-current assets 12,889.46 11,069.32
Current assets
(a) Inventories 1, 118.00 560.68
(b) Financial Assets
(i) Investments 482.81 602.59
(ii) Trade receivables R.108.37 9,614.60
(iii) Cash and cash equivalents 322.09 67.98
(iv) Bank balances other than (iii) 37.46 25.05
above
{v) Loans 410.02 404.95
(vi) Others 147.52 145.37
(c) Current tax assets 0.05 0.04
(d) Other current assets 1.887.41 1,589.65
(e) Assets classified as held for sale 11.42 11.42
Total current assets|  12,525.74 | 13,022.33 |
Total assels 25,415.20 24.091.65 |
[EQOUITY AND LIABILITIES:
Eauity
(a) Equity Share Capital 6,090.05 6,090.05
(b) Other Equity 11,570.32 | 11,709.80
(¢ )Money Received against Share 200.00 -
warranis
(d) Non-Controlling Interests #i4.04 659,85
Total equity 18,664.42 18,459.70
Liabilities
Non-current liabilities
(a) Financial liabilitics
(i) Barrowings 64.63 51,79
(i) Lease Liabilities 551.97 al3.13
(b) Provisions [37.18 122.30
(¢) Other non current liahilitics - -
Total non-current liabilities 753,78 787,22
Current liabilities
{a) Financial liabilities
(1) Borrowings 2.74 -
(ii) Trade pavables
- total outstanding dues of micro and 307.50 338.98
small enterprises
- total outstanding ducs of 2.083.89 3.272.87
creditors other than micro and
small enterprises
(iii) Lease liabilities 153.55 161.29
(ii1) Other financial liabilities 3. 157.18 678.79
(b) Other current liabilities 123.75 223.47
(c) Provision 168.39 169133
| Total current liabilitics 5.997.00 4,844.73 |
T inbilitics 6, 750,78 5,631.95
Total equity and liabilities 25,415,20 24,091.65




JHS SYVENDGAARD LABORATORIES LIMITED
STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE HALF YEAR ENDED 30 SEPTEMBER, 2020

Half Year ended Year ended Half Year ended
Particulars 30 September 31 March,2020 30 September 2019
2020 (Unaudited) (Audited) (Unaudited)

Cash Flow from Operating Activities
Profit before exceptional items and tax (199.15) 487.15 (199.25)
Adjustments for:
Provision/ write-back for inventory (net) = (54.73) {114.34)
Depreciation and Amortization 380.23 B76.06 189.70
Loss on disposal of Property Plant and Equipment (Net) - 1.89 1.03
Interest income (15.72) (53.22) (45.94)
Government grant amortization (1.50) (3.00) (1.50)
Intangible assets under development written off - (9.79) .
Security Deposit Interest income 16.51) ¥ 3
Advance/balances written off - - 0.18
Interest Income- Ind AS Adjustments # (12.98) 4,50
Re- measurment Gains - 2.58
Adjustment pertaining to Loan to shareholder (1.44) (31.47)
Adjustment pertaining to Loan to corporates ¥ (4.63)
Security deposit for advance rental as per Ind AS 109 1.12 (5.98)
Ammortisation exp of security deposil 7.23 9.14 +
Gain on termination of lease - (5.95) -
Interest and finance Charges 49.61 195,24 93.8%
TOS Written off (Other expenses) 9.07 (2.95) -
Net gain on financial asset mandatorily measured at FVTPL - (17.68) {10.54)
Exchange( gain)/loss (net} 49.73 (616.11) (74.22)
Fair value adjustments (0.32) (42.08) 1.35
Others . 1.57 0.81
Other Consolldation Adjustment - 7.73 6.08
Operating profit before working capital changes 272.47 755.13 51.75
Adjustments for :
({Increase)/Decrease in inventories (548.62) 395,41 (652.47)
(Increase)/Decrease in trade receivables 1,456.50 (3,351.51) (105.55)
(Increase)/Decrease in Current Loans (10.55) 3B8.31 (54.03)
(Increase)/Decrease in Other Current Assets (335.43) 486.25 (97.97)
(Increase)/Decrease in Asset Held for Sale - (7.03) -
Investment in bank deposits (12.42) 1.29 1.86
(Increase)/Decrease in Other Current Financial assets (1.89) 178.41 185.0%
(Increase)/Decrease in Mon current Loans (23.60) {95.75) (83.83)
(Increase)/Decrease in Other non-current assets (723.20 (Z7.11) 650,60
(Increase)/Decrease in Non-current Financial assets - - (23.97)
Increase/ (decrease) in Other Current Financlal Liabilities 557.00 {11.54) 196.59
Increase/ (decrease} in Trade payables (1,207.58) 1,024.82 (322.16)
Increase/ (decrease) in Lease Liabilities (Current) 192 10.45
Increase/ (decrease) in Short term provisions (2.02) 1.28 2.45
Increase/ (decrease) in Short term borrowings 2.74 . -
Increase/ (decrease) in Lease Liabilities - 4,04 192,61
Increase/ (decrease) in Long term provisions 13,18 26,46 .
Increase/ {decrease) in MNon Current financial llabilities {41.51) 739 91,24
Increase/ (decrease) in Other Current liabilities 1,248,329 1,575.37 124,58

Cash (used) from operations 652.30 2,082.19 359.15
Taxes Paid {0.41) 16.50 4,12
cash flow from exceptional items
Loss on asset held for sale {1,083 .6%) -

Net cash generated/{used) from operating activities 651.089 1,035.00 383,27
Cash Flow from Investing Activities
Purchase of Property Plant and Equipment (757.87) (1,026.63) {1,235.76)
Right of use assets 55,26 (371.41) 242
Proceeds from sale of Property Plant and Equipment 2.83 -
Proceeds from MLD . 72.11 -
Proceeds from Mutual funds 11975 330,61 260,69
Investment in Debentures . {8.65) (24.09)
Investments In subsldiary companles - (150.00) {150.00)
Interest income received 10,46 83,25 47,55
Loan given to Shareholder - 4.63
Change In Other bank balance and cash not available
for immeadiate use 5.72 (33,32 12,43




Net Cash generated/{used) in investing activities

Cash Flow from Financing Activities

Proceeds from/ (repayment of) long term borrowings
Proceeds from/ (repayment of) short term borrowings
Money received against share warrant

Repayment of lease liabilitles

Proceed from Share Capital and securities premium
Proceed/{utilization) from/of Share Warrant

Interest and financial charges

HNet increase from financing activities

Net Increase/({decrease) in cash and cash equivalents
Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents

Components of cash and cash equivalents as at end of the year
Cash on hand
Balances with banks
- On current account
- in term deposits with orfginal maturity of 3 manths or les:

Cash and bank balance

(566.64) (1,096.58) (1,086.35)

(89.08) {135.03) (14.20)

0.40 {500.00) 2.20
200.00 2 i
(28.28) {166.22) -

: 1,018.85 1001.10
150.00 : 17.75
(63.59) (188.59) (86.35)
169.45 49,01 940.47
254.71 {12.56) 237.37

67.98 80,54 80.80
322.69 €7.98 318.17
18.27 14.30 2.64
302.32 51.63 313.52

2.10 2.05 2.02

322.69 57.98 318.17




