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Exchangea Plaza®, 5th Floor, Phiroze Jegjeabhoy Towers,
Plot No. G/1, G Block, Dalal Street,

Bandra-Kurla Complex,Bandra (East), MUMBAI - 400 001
MUMBAI — 400 051 Scrip Code: 532771

NSE Symbol: JHS

Sub: Outcome of Board Meeting- June 23, 2020 and Audited Financial Results for the
Guarter and Financial ended March 31, 2020

af: lation 6 and Regulation 30 of the SEBI (Listing Obligati and Disclosure
Requirements) Regulations, 2015 read with SEBI _ Circular No,
CIRICFDICMDI4/2015 dated September 9, 2015

Pursuant to the applcable provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('Listing Regulations"), including Regulation 30 & 33, this
is to inform you that the Board of Directors of JHS SVENDGAARD LABORATORIES LTD
(‘tha Company’}), at their meating held today, i.e., Juna 23, 2020, has inter alia approved:

1. the Standalone & Consolidated Audited Financial Results for the quarter and
financial year ended on March 31, 2020, Copy of duly signed Annual Audited
Financial Results (Standalone and Consolidated) for the Quarter and financial year
ended on March 31, 2020 along with the Auditors Report therson and declaration in
respact of Audit Report with unmodified opinion under Regulation 33 of the Listing
Regulations is enclosed herewith as Annexure A.

2. Appointment of Ms. Kirti Maheshwari as the Company Secretary (Key Managerial
Personnel) and Compliance Officer of the Company w.e.f, June 23, 2020,

3 Appointment of Mr. Rajagopal Chakravarthi Vienkateish DIN: 00258537 and Mr, Kapil
Minocha, DIM: 02817283 as an Additional Directors of the Company and in the
capacity of Independent Director, w.e.f. June 23, 2020 for a tenure of 5 years, subject
to approval of members of the Company at the ensuing general meeting.

The Board of Directors alse confirm that both the directors are not debamed from
halding the office of director pursuant to any SEBI order aor any such authority.

Enclosed herewith are the brief details of the appointees as mentioned in item no. 2
and 3 in Annaxure B.

4, Increase and alteration of the Authorized Share Capital of the Company from Rs.
65.00,00,000/~ (Rupees Sixty Five Crore only) divided into 8,50,00,000 (Six Crore
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Fifty Lakh) Equity Shares of Rs. 10/- each to Rs. 70,00,00,000/- (Rupees Seventy
Crore only) divided into 7,00,00,000 (Seven Crore) Equity Shares of Re. 10/~ each,

Suech Increase and alteration in the Authorized Share Capital of the Company will
require conseguent amendment in the Capital Clause of Memorandum of Association
of the Company, subject to approval of thea sharaholders' of the Company in the

ensuing General Maating.

5. Issuance of 55,00,000 Fully Convertible Warrants (Warrarts'), convertible into
equivalent number of Equity Shares of Rs. 10/- each, at an issuse price of Rs. 20/- per
Warrant aggregating to Rs. 11,00,00,000/ (Rupses Eleven Crore Only), on a
preferential basis (‘Preferential Alloiment), subject to the approval of the
Shareholders of the Company and applicable regulatory authorities as the case may
be, in accordance with the SEBI ICDR Regulations and other applicable laws.

The detalls as per SEBI| circular dated September 08, 2015 are enclosed as
Annexure C.

The notice of Extra-Ordinary Meeting of shareholders of the Company along with

other relavant details will be submitted to the Exchange separately in due course of
time.

The meeting of the Beard of Directors commenced at 12:45 Neen and concluded at 04:15
P.M. Any further information in relation to the above matiers shall be intimated to stock

exchanges in dua course.
We requesl you to kindly take the same on record.

Thanking You,

Yours faithfully

For JHS SVENDGAARD LABORATORIES LIMITED

Foal A . %

fay N
: Ia;ﬂ% & ‘-J!]
Kirti Mahs s

Company S_ésr;_m!g;y‘ﬁ"l:nmpllanm Officer

Encl: As Above
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Btatement of Asaciz and Liahilities As oat 35t Merch | As at 3ist March
2020 2019
Particulars Audited Aundited
ASSETS
Mon-current nsseds
(n} Property, plant and equipment 560811 GR09.51
(b} Capltal wark-in-progres 657497 473,83
(e} Right-of-nse assets 174.41 0,00
[d) Cribvzr Intangible as=ets .56 1.7
(&) Finsncinl Assets
{1} Investments 1, 42000 484,36
() Loans 1100 .56
(i Cebers 23,70 2344
{) Mos-curnant @ asssts (net) 75,08 9.5
(g} Dederred Tax Assets (net) 163,32 563,95
{l} Other non-gurieal wssels 2,636,583 311540
Ttal mon-current asscis 11,413.18 12,673.44
Curront mssets
{a} Invendorics SCHE i TIa.64]
(b} Fimancial Assets
{1} Invesiments 2366 £1.42
{ii} Trnde receivnkles 0530.77 S608. 36
(ELY Cash mad cash equivalents 26,67 3415
{iv] Rank kalonces ather than (fii) ahove .62 =L |
i} Losng 26564 67500
i) Diher Finencinl Assets 13731 14l
e} (iber mon curresl 1ax assels -
(e} (Hhar curnend nssets Q3756 1716.78
id) Asszis classified as held for sale I1.42 4,30
Total carrent ssseis 11.4%5.5% 9,157,138
Tatnl assets| 11.008.71 21.830.50
AND LIABILITI
Equity
(a} Equity Share Capital 0050, 05 E'IH'I}EJ
{b) Criber Equity 12.059.75 11945
{2 } Mon-Conirolling Intercsis
Total equiby T8 140.80 17,299,458
Liabilithes
Men-current labilities
{n) Finoncinl liahilities
(1) Barrawings 35.57 585
{ii} Lense liabilities 17003 L
(b} Frovisions 1133 El.on
(e} Chbher nom=cument ligbilithes - 300
Totsl pon=current linbilities 215,73 149.85
Current Habilities
(e} Finamciel lakdlitles
(i) Borrowings 3 E0KL00
(i) Troode pavables
- tistnl outstamding chwas of micro nod small enterprises 33892 239,63
= bl outstancdbng duss of ercditarm oiber than micre wnd saall 3T E 2023.95
(iil} Leass Linhilitas 16,41 (0,0
{iti} Cther finnnciad Tiahililies 540,04 THE.S0
(B Other cursent Liabiliies 194,57 e 1
(e} Provision 164.36 10,45
Todal corrent linhilitien 445118 L8119
Tatal labilities 4,758.01 382014
Taotal eqoity snd linhilities 23 008,71 1183080




JHS SVEMDGARRD LADDRATORIES LIRITED

STATEAENT OF STAMDALDHE CASH FLOW FOR THE TEAR EMDED 37 MARCH, TOEG
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The above nudiled slaedalone Aimndinl reaults hive boen mevieveed by the Avdit Commilbes and oppreeed by he Boand of Direciors of he Compaay in the respesine
meetings held on 23rd June, 202, The ssme have beer audited by the Statutory Auditor: af the Company &5 requirel usder Regalition 33 of the Sscwrilses and
Exchange Doand of Ind o {Listng Ol igatiosa and Edsclisam: réquindmenis) Regalition 2015

Pad uip equity sl eapiial inelades 1,63, 40000 equity sheres allotod sl b cohveniion of shass wairiis, These dhises e Dsted on | T Apeil 2000

I hne with the provisomns of [md AS 108 - Cperting, Segments end on the basis the review of opemtions bemg done by the Management, the opersiions of the Company
falll urler Mimalaeiuring of Orall Core products, which s eomidened 1o bo theanly reporiable segment by e menagoment.

Tho Conpany hms applied Ind A5 116 - Leases {applicable from April 1, 2019}, using the modified retrospective npproach. As & result, the Company bes recognized
Right of Llse Azt and coeresponidisg lense linhility amountivg fo B [990E Inkis. The expense iorwands such |oeses (s now recordal g dopreciation on Right of Llss
Asicts and Mamnce <ol en lense Haldlily, indtanl of mnl expoise. Intoros amouering o Bs 28090 |okhs aml Depreciilion nmounting 10 Rs 2497 hkh heve beom
cerntdered in the Profit snd Loss Accoun, irstesd ol renll expeese of T 30 lakhe

The Company s asossed the recorerability of property plent and equdprment oo os idemified certain property plant and equipment which were pot m ecitve ose
Faving gross valee and written: dewn valuo of ¥ 177053 Inkh and ¥ 1073.6% lakh respectively. Consequenty these maseis have boen eamriod ity net realisable value and
miagrvivad] indir e heind Aoty chsyified ms held for Snfe” ot s estimuted roslwiable vabe of ¥ 10 iwkh Thereforn, loss of 7 1063.5% Inih b been charged o
the: staerrest of profit and Joss shown ox exceptional fhes.

The Mimlstry of Home Affairs vide its Ordar Moo b0 02000 dated 24013000 had neified o nationside lockdovwen s lnfa b eentaln the aulbredk of COVIDNG
pandsmic. As a result, the operstioes of the: Company were femporrily disrapted = (8 Beilities with refimence 1o Sales, Marketing Persormal. warchousos and
distritnstion [ocations. However, the Monsgement hes esessed that there is no matenal impact on the ‘business operatioss. Accordingly, the Comgnny hes considened 1k
possibde elfisces that may resulk frem the pandemic on the carmying emeurts of ils property, plont and equipment, invesiments, invenioces, receivahles and oiber cument
et md lishiliths. The Compm B ok evnhested s liguidity position, recovernbility of is assets and besed on curnent estimaies expocis tat the camying smount of
ihese mwcts will be recoverad. The Company hay: sl sonsidersd mtemnl and wstorna] information upte the date of approenl of thess stendalonn finemeiol resels. The
impact ol OOVIA9 on the Compamds financial resulis for (ko year 201920 may ciffir from {hat ostimated we ol the detn of appresal of $hese faancial reslis. The
Ciompory wwill cominue fo cheely monilor any stertnd clirges 10 fobere coomonic condilons. The gt of COVID-I% on Riarg huines of the Compasy woald
depend an finture developrents that cannat be nefinkly predicied at s siage.

In pursuance to Section | ISBAA of the laoome Tox Aet, 1961 announced by Gowvemmment of India thenugh Taxonion Lavws (Amendmens) Act, 2009, the Conmpam has s
irruvesabile option of shifing oo oveer tix rale alorg with comsequem reduction n cerinimn @y inpenotves iIncluding Inpse of the acourulnied MAT credi T Comspamy
enftinues be resognisg the tnxes oo ineomo as po eerlier provisions.

The Strcdalons Flrancis] Resulis incode the results for the quarter ended 31 Maorch 2000 being the hatancing flgune Setween the asdised Pgures in nespest of the full
financial yoar end the pablished usaudited yoar to dete Sgures up 1ot thied qoeseter of e eorrest Manncial year.

Fiagires [or he previous uarmersvears have beem rogrouped and reclassified 1o confoem with curmnt quaneriesr pressntalion, where ever spplicable

Hy Chrder of the Honrd
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S.N.Dhawan & CO LLP

Chartered Accountants
Lie'e perdemnt Avechit 1°s Repornt

To the Board of Directoss of 118 Svendgased Leboratories Limited

lltp:ltl on the Audit of Standalone Linancial R suls

We bave aud'ted the Standalone Financial Resulis of IS Svendgaard Laboratories Limited
(“the Company™) for the year ended 31 March 2020 inclucled in the aceompanying Statement of
‘Standalone Financial Results for the gquarter and year ended 31 March 2020 (“the Statement™,
being submitted by the Company pursuan® to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Diselosure Requitementr) Regulations, 2015, s amended ("the Listing
Regulations ™).

In oue opinion ard to the best of cur information a'vl sccordirg to the explanations given 1o us,
the Stplement:

L 1= presected o accordagee with the requiremients of Regulation 33 of the Listing Regularions
¢ i this repard: and

il pves a tree and fair view jn conformity with the applicable Indian Accounting Standasds
przscribed under Section 133 of the Companies Act 2013 (“the Act”) read with relevant
rles 1ssved thereunder and other Accounting, prim:.iph,'s genetally accepted in India, of the
net profit and total comprehensive income and other financial information of the Company
for the year ended 31 Macch 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Azt Our rerponsibilities under those Standards are focther described in
the ~Awditer's Responsibilitier for the Awdit of the Statement section of our report. We are independent
of the Company in sccordance with the Cede of Ethies issued by the Institute of Chartersd
Arcountants of India (“the ICAT") together with the ethical requirements that aze relevant to our
audit of the standa’one financial statementa under the provisions of the Act and the Rules
thereander, and we have fullilled our cther cthicel responsibilities in accordance with these
requirements and the ICATs Code of Ethics. "We believe that the audit evidence obtrined by us
i sufficient and appropriate to provide a basis for our opinion,

Management's Responsibilities for the Statement

This Statement has been prepared on the basis of the standalone annual financial statements.
The Company’s Board of Directors ate responsible for the preparation and presentation of these
Standalone Financial Results that give a true and fair view of the net profit and total
comprehensive income and other financial information of the Company in accordance with the
Indmn Accounting Standards prescribed under Section 133 of the Act read with relevant sules
issved thereunder and other accounting principles generally aceepted in India and in eomplinnce
with Repulation 33 of the Listing Regulations, This responsibility also includes maintenance of
adequate accounti-g records in accordance with the provisions of the Act for safepuarding of the
assets of the Company and for preventing and detecting frands and other itregularities; selection
and application of appropriate accounting policies; raking judgments and estimates that are
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reasonable and prudent; and the design, implementation and maintenance of adequate intcrnal
bnancial controls, that were operating effectively for ensuring accuracy and complereness of the
accounting records, relevant to the prepamtion and presenmtion of the Stndilene Financial
Resules that give o true and fair view and are free from material misstatement, whether due to
fraud or ersor.

In preparing the Standalone Financial Results, the Board of Directors are tesponsible for
assessing the Company’s ability to continue as a going concem, disclosing, as applicable, matters
related to poing concern and using the going concern basis of accountitg wnless the Bonrd of
Dircctors either intends o liquidate the Company or to cease operadens, or has no realisde
altemnative but to do so.

The Board of Directors are also responsible for oversecing the finandal reporting process of the
Company.

Auditor’s Responsibalities for the Audit of the Statement

Cur objectives are to obtain ressonable assurance about whether the Standalone Financial
Results as a whole, are free from marcrial misstatement, whether due to fraud or error, and to
ssue an auditor’s peport that includes our opinien. Reasonable assutance is a high level of
assusance, but is not a puarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are congidered material if, individually or in the aggregate, they could reasonably be expected to
nfluence the economic decisions of users taken on the basis of these Standalone Financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audir. We also:

* Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or eror, design and perform sudit procedures responsive to those tsks,
and obtain sudit evidence that is sufficient and approptiate to provide a basis for our opinion.
The risk of not detecting 4 material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
migrepresentations, o the overtide of internal conteol.

* Obtain an understanding of intetnal controls relevant to the audit m onder to design audit
procedures that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we

are also responsible for expressing our opinion on whether the Company has adequate
intemal fnancial conteols with reference to standalone financial statements in place and the

operadng elfectiveness of such controls.

* Evaluate the appropriateness of sccounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Coneclude on the appropriateness of the Board of Directors use of the going concetn basis of
accounting snd, based on the audit evidence obmined, whether a material uncerminty exises
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as A going concert. [f we conclude that a material uncertainty cxists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on



the audit evidence obtained up to the date of our auditor’s report,. However, future events or
conditions may cause the Company to ceage to confinue as a polng concern,

® Ewvaluate the overall presentation, structure and content of the Standalone Financial Results,
incloding the disclosures, and whether the Standalone Financial Results represent the
videtlying transacions and events in a manner that achieves fair presentation.

We communicate with those charged with govemance mgarding, among other matters, the
phanned scope and tming of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identify during our andit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requircments regarding independence, and to communicate with them all
relationghips and other matters that may reasonably be thought to bear on our independence,
and wheze applicable, related safcguards,

Other Mattens

‘The Standalone Financizl Results include the resclts for the quarter ended 31 March 2020 being
the balancing figure berween the aodited figures in respect of the full financial year and the
published unaudited year to date figures up to the thisd quarter of the current financial year
which were subject to hmited review by us.

For 5.N. Dhawan & Co LLP

Chartesed Accountinis

Firm Registration Moo 000050N /N500045

Cigitally sigred

SURINDE Jr ot
R KUMAR sramtan

(5. K. RhaukBlATTAR oo

Pﬂ!"-tl]l::l' THS0AR 00

Membership No.: 084993

UDIN No.: 200849934 AAARST4TS

Place: Mew Delhi
Date: 23 June 2020
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JHS SYENDGALRD LABORATORIES LIMITED
STATEMENT OF COHSOLIDATED CASH FLOWS FOR THE YEAR EMDED 31 MARCH, 2020

Year ended Year snced

Particulars 31 March Z0Z0 31 March 2019
Cash Flow from Operating Activitles

Frafit before exceptionsd thems ard fax £57.15 {204.50)
Ad]ustments for;

Fravision/ write-back for inventary (net) (54,77 138,72
Depreciation and Amortication Erh.06 0878
Lass on dispasal of Property Plant and Equipment (Net) 1.59 BL44
Interest income (53.37) {139.08)
Govermment grant arsortization {3.00) (1.00)
Frenisicn for doubtful advanzes -

Provision no Langer requined written back . {5714}
Actuarisl gain on defived bene it abligation measured Hirough OC1

Turmnower Discourt .
Intangible assets under developmest writion off {779

Security Deposit Intesest income . 2.0y
Advanoe/halances written alf * {185.33)
Imterest Income- fnd AS Adjustments {1258

Re= masasurment Galng 158

Adjustment pertaining ta Loan to sharehalder 31.47)

Adjuitment pefaining to Loan & corporaics ] {4.53)

Securlty deposit far advance remtal &5 per (nd &S 109 {5.58)

Asimartisation expense of security depast 14

Galn on terminetion of lease (5.95)

Interest and finange Charges 195.14 10237
TOS Written of | [Other expenses) [2.44)

Het gadn'on finercisl aset mandaborily measused at FYTRL [7.58) (42.2%)
Exchanga{ gain)/loss {net) (61611 {2430
Fadr value adjustments {42.08) 530
Dtham 1.7

Other Cansalidation Adjustment = {36, 30}
dperatlng profit bafore working capital changes 7EE.13 311,04
Adjustments for 2

[Increase)/ Decrease in fnventaries 3941 {7.75)
{Increxte) fDecreaso i trade racelvabing {1, 354.51) 1,000,581
(increase)f Decrease in Current Loam 38831 (47T
(Increase)fDecrease In Other Current Asseds 486,24 [A76.05)
(Increase)/ Decrease in Asset Held for Sale (7.03)

Ienvestment (n bank doposits (having ertpinal maturity of

mane than 3 manths) 1.3 .35
[increase)fDecresss In Other Current Fisancial gissts 178,41 RED_ 41
{ncrease i Docroase in Han current Laans (75.75) {25.14)
{increase)) Decrease fn Other non-curment assets (37113 50,41
(Incressa]/ Decrease in Mom-current Financlol msets .

Increace (decrease) in Other Curment Fisancial Liabilities {11.54) 148,48
increase/ (decrowse) in Goverrment Grant - Other nea-current Liabdivy . 471
Increasef (decresse] in Trade payable 1,024, 82 {51.01)
Increase) [decrease] In Leste Lisbilities {Current) 10,45

Incraxse) |dscrease) in Short term prowiviorn 1.28 1d.68
Increase/ {decrome) in Leate Liakdlitlies 4.04

incrense (detresse) in Long term provisions 26,44 183
Ircreases (decrease) in Mee Currest fimancinl labilitie L%

Increase/ (decrease ) in Other Current Habsithes 1,575.37 (45,87
Cash (used) from eperations 208219 (799,92

16.50 78.96)

Taxes Faid

Cash flow from exceptional ibems




Loz on zxset held for sale (1,063.69)

Met cash genersted/{iaed) from operating sctivities 1,035.00 i1,078,88)
Cash Flow frean Investing Activities
Purchase of Property Plant and Eguipment {1,026,63) {1,515.00)
Right af use assats 37141}
Procesdi from sale of Proparty Plant and Equipment im {43.38]
Procesds from MLD TLi1
Frocoads from Matual funds 330,61 1,401,085
Fayment for Businoss Combinaiion . {TLT3)
Purchase of Intangible assets .
Imvestrnent in Debenturnes (ELES) {24 44)
levestmants in subsidlary companies {150,000
Interest income recervad B335 135.7%
Amounit recalved from PREG -
Loan ghen to Carporates
Fraceecs from repayment of Lagn o Select Car - 430,00
Proceads from repayment of loan to Carporates .
Loan given to Shamsholder 4.53 556, 69)
Fracogds from repayment of Loan given to shareholdor . 107,00
Charge in Other bank balance and cash not available far
Imsmadiate use 133,32} 1
Hot Cash generatedfiused) In investing activities {1,006,E8) (&A7.01)
Cash Flow from Financing Activities '
Procends frem./ (repayment of) lang term borrowings {135.03) {19.30)
Proceeds from/ {rapayment of) short term Borromdngs [500.00) 499,02
Repayment of lease liabilities [ [
Procesd from Share Capital and securities pramium 1,098.85
Transsctions with HCI = 849,08
Share |sspe Expenses .
Frocaed /| utitizaton) frernfof Shame Warrant - 13,15
Farefeftune of share warranis :
Interest and finencial charges (TR, 559) ';{H.H‘}
Het increase from finencing activities 49.01 1,253.39
Het increassd(decrease) In cash and cash equivalents {12.56) (5L 50)
Cparing balance of cash and cash oguivalents B B354 59304
Closing balence of cash and cash equivalents &7.98 lﬁ.ﬂ_
Components of cash snd cash aquivalents &s st end of the year
Carh an kand .00 i
Balssces with Banky =
- @i eurrent account .83 4,94
+ in torm dopatits with arlginal maturty of 3 monibs or lecs 2.05 1,96

Cash and bank balance 67.98 Bl 54




(R In Takhs)

Consolidated Statement of Assets ond Linbilities Asat 3zt March | As af 3st March
2024 2019
Particolars Audited Audited
ARSETS
Mon-current assefs
(a) Property, plant and equipment 5,720.87 6962.29
{b) Capital work-in-progress T05.02 479.61
{c) Right-of-use assets | 726.18 .06
oy Gondwill 11069 110.69
() Intangible asets 5.66 B.A4D
(N Financinl Assets
(1) Investments . 512.06
(i) Loans 121.08 59.93
(iii) Others 6754 40.07
(2} Mon-current tax assets (net) 75.08 01.59
(h) Deferred Tax Assets (net) 1,131.06 831.35
{1} Other non-current nssets 2,405.84 2850, 16
Total non-current assets 11,0932 11.,985.15
Current assefs
{a) Inventories 560.68 90157
(b) Financial Asseis
(i) [nvestments 602.59 A62.56
(i) Trade receivablas 061460 S3IR1.30
{1ii) Cash and cash equivalents &G7.08 0,54
{iv) Bank balances other then (331 above 2303 20,38
(V) Loans 404,95 82535
{vi) Others 145.37 328,98
{e) Current fax assets 0,04 0,04
(d) Other current assets 1,589.65 2152.68
(2} Aszets classified as held for gale 11.42 4.39{
Total current nasets 13,022,233 10,163,99
Totol nsseis 24,091.65 22.119.14
EQUITY AND LIABILITIES;
Equity
(&) Equity Share Capital 6,090,05 G0%0.05
(b) Other Equity 11,709.80 115594 48
(e) Non-Controlling Interests (5085 373l
Total equity 18,459.70 18,063.84
Liabilitics
Non-current linbilities
(2} Financial linhilities
i) Borowings 51.70 R1.05
{ii} Lease Liabilities 61313 .00
{B) Provisions 122.30 95.56
() Other non current liabilitics - 1.1
Total nan-current liahilities 787,22 184.32
Current habilities
(a) Finarcial Habilities
(i) Bomrowings - S0:0.00
(ii} Trade payables
= total outstanding dues of micro and small enter 335903 22063
- total outstanding dues of creditors other than 3,.2TL.87 2091.61
micro and small enterprises
(1) Lease liabilities 161,29 0,00/
{iii) Other financial Hakilities 678.70 §84.21
ib) Oher current liabilities 223.47 153.78
(¢) Provision— 169.31 11.75
— Total current linbilities 4,844.73 3,870,98 |
Total liabilities| 5.631.95 4, 055.30 |
Total equity and lnbilitics] 24,091,065 22,119.14




JHS SVENDGAARD LARBORATORIES LIMITED
Fegil. Office: Tridnkpur Rosd, Kherl (Ksls-Amb), Teball Sahna, Distt. Sirmour, Himackal Pradeh - 175030, KA
CIN-LIE S0P IMPLON 7558

The above nudited consoldated financinl resulis have been reviewed by the Audit Cormities and spproved by the Beard of Directors of the Company in the respeeiive
mmeetirgs held on 23ed June' 20080 The sme hme been madited by the Statutory Audibors of the Company s required ander Rogabitso 31 of the Seosrties and
Euchunges Board of Indin ( Listing Obligeions oed Disclosure reguinements) Regulotion 2015

The Simtuiory Asditors of the Cosepany hive camied vett the Limiied Beview of these fnoncisl resulis os reguired undor Reguliion 33 of the

Securities snd Fuchorgs Roard of Indm [Lfing Obdigatiors and Disclosre Eeqriremeds) Regslatioes, 2015

The consoldmied finmmeinls results of the Company inclsde fAnnecialy of three sedsidiones nemely JHS Svendpannd Rronds Limded {frmerhy known s 1HS Svendgaard
Dantal Coro Limited), JHR Svendgaard Mechanicnl and Werehouse Private Lisited & JHS Svendgaord Retail Venturss Privete Limibed. The detils of ounership is

Anon 3lxt
Muarch, D30
50,77
M3 Mechemicnl apd Wardwusing  Privase} e
Svendganrd Fetnd Yentures Prooie Liméisd A%

Pakd wrp equity shane capital inclodes {60, 40,000 equity shores sfioled pursunnt 1o conversion of shome wernenis. These shores o Dsbed on 1 7th Al 2020,

in Ime with the previsioms of Ind AS |08 - Operating Seamenis amd an the basis te review ofapermions being dons by the Monsgement, The Following discosrs
hawe been mode toenoble users of financiels nstrumess fise beer unidestandiag of Basiness of proap.

i Mannfsctaring Busines i r{'""‘ ':“;dﬂ Retadl Busines

YTI March 20 | YTD March 19 | YTIN Masch 20 | YTD Mareh 1% | YTD March 20 | YTD Merch 19
Sale o extermal cusiomens 1L750.10 11, 59687 0T AT &l ED 26160 173,45
Rarwenug with other opernling segpment 4550 359,11 [F+) [FL:]] -
[heprociztion T42 0T k10 Hid7 3,72 11363 | [
Costaf gnods sld 4,707 &7 24T 1S 58704 444 90 501 135,08
Inpome dax e DT 280 16170 fﬂlj {L04. 7731 {1194} {171
Tobol assets 22, 008.71 2,530 5% | 460,33 1,191 62 119781 &4 106
Tomd linkdliies 4,79 A8 05 31 L8T a6z | | i 2743 |

The group kas applied Ind AS 116 = Lesses (spplicnble from Ageil 01, 2009, using the modifled retmagpective appmoci. As o nesads, the Compasy b recoprized Right
ol Use Assets i cormespandmyg ense lichifity emounting io Bs 917,15 lnkhs. The expense imwands sach beases &5 now recorded m depeezintion co Right of Usy Assets
and flnancs cost on lemse babdity, insioad of rent expense Interest smounting do s 8530 lakhs and Deprecistion amaurding to s | 3521 Inkhs have been considersd in
the statement ol profif and logs, Eacead of rom sxpenss of T8 166.27 lokhs.,

The holding Compary hos essessed the recoverahility of property plant and eqaipment ard his idestiliod certai propesty glan and equipment wisick were 2o in nebive
eme havwing gross value and writhen down velue of © 177653 lkh and ® 10736% [akh reqetively. Comequently ices nasets v been caried its net resbsable valne
anil recognized under fhe beed “Assets clisaibed ng held fioe Sale® ® an etimaied reslsiablo vabue of 1 11 Inkh. Therfor, s of ? 1063 63 lakh has been charged oo the
stnteémemt af profit end |oss shown e exceptaonal item

The Minisiry of Home Afuin vide @y Order HooA0-22080 dated 34032600 had notfied o notionwide lockodewn én fada o comtes ihe puibreak of COVID0
pandemie, As b resill, the opeatises of the Group wer temporsrly disnamed at s facilities with referesce to Sales, Marketing Persoesel, warehaiies and distintion
lncatioss, Hoewever, the Managemsent has assessed kit there i oo material impact on the business aperations. Accondingdy, the Ciroups hes eonsidered the possibés effiacts
thil may rendt from e pasdemec on the camrying smounis of Iz propedty, plact e equipment, imvesiments, myventories, receivahles end other eument s and
lighilifies. Thie G bas also evalated s |iguidsty position, reccvermahbilin af s ersefs s hised en currenl estimales expects (il fhe carmyimg ameur of these nssess
wiill b recnvered. The (inoup bas slso considersd imermal aed extermal asfprenatson spmo the dane of approval of thess sandaless fnascinl results. The impoct s COVIE
19 oa the Group's firancial resuliz for the yeor 300 920 moy differ from thal eatimmod o e thse dake of approvel of aese Fnancia] resalts. The Grosp will contioes @
lnsely manitor any meen | changes o fitome economic condions. The impeet of COVTI0 en faune isinsa af the Groes woukd depend o fitture developmenis
il carmot be relaably meedicied at this sioge.

In purswance o Section 1§5HAA of the Iarme Tex Acl, 1960 anmounced by Govermment of Indin through Texniion Laws {Amendeeni) Act, 2009, the holding
Company his an irmevocble option of shifting e o lower tan e slong with corsequent reduction in certain o incendives meludieg Iepae of the sceomulssed MAT
ereilil, The halding Company cantmues 1o recognise fhe W an e &3 per enilser provisions

The Consolidnied Financisl Resalis inelude the resills for the quarter ended 31 Masch 2020 being the baloneing figure betwesn the oudiied Figanes in rspect of the full
fimrcinl yeer ond the pubtished woaudited vesr 10 date Fipunes up 15 the thind quarer of the curent fimarsinl yvear,

Figeres for ibe prevou gquiriershulf years bave been regrosped and reclassilled 1o confonm wilh st quarter'yesr presentition, whins ever speliceble

Flage ;: Norw Dwlki
[nde ¢ 25 Jume, 2020




S.N.Dhawan & CO LLP

Chartered Accounfants

Independent Aummfs Report
To the Board r.tf' Diirectors of [HS .m:mlgna:d Laboratoties Lamited

Rrpu:t an the Andit of Consolidated meclal Besulia
Opinion

We have audited the Consolidated Financial Results of JHIS Svendgaard Laboratories Limited
(“the Holding Company”) and its subsidiaries (Hold g Company and its subsidiaries togethes
referved to as “the Group™), for the year ended 31 March 2020 included in the accompanying
Statement of ‘Consolidated Financial Results for the quarter and year ended 31 March Z0Z0
(“the Statemnent™), bemyg submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Drisclosare Requirements) Regulations, 2015,

as ameided (Listing Regulations™).

In our opinion £l to the best of our information and according to the explinations given to us
and Dbasesl on the consideration of reporis of other auditoess on separmate audited Bnancinl
statem=its of the subsichanes, referred to in Other Matters seciion below, the Statement

L include the annoal Anancial results of the following entities:

arno, | Mame of Entties Reltionship Percentage of
imbetest

1 JHS Svendpaard Brands Limited | Subgidiary 50.77%
{formesly known as JHS Svendgaard
Diental Care Limited),

2 JHS Svendgaard Mechanical and | Subsidiary 04, 50%,
Warchouse Prvate Limited

3 JHS Svendgaard Retadl Ventures | Subsidiary 09.82%
- Privet= Limited

1. 15 presented w accordance with the requiremants of Regulation 33 of the Listing Regulations
in this regard; and

iit. give a true and fair view in conformity with the applieable Indian Accounting Standards
prescribed under Section 133 of the Companies Act 2013 {“the Act”™) read with relevant rules
issued thercunder and other accounting principles generally accepted in India, of the
consolidated net loss and consolidated total comprehensive loss and other financial
information of the Group for the year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Sandards on Auditng (5As) specified under
sectien 1430100 of the Act. Cur responsibilities under those Standards are further described n
the Awditers Regpomsibilities for the Awdit of the Seatenvent section of our report. We are independent

421, 1l Floor
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of the Group, in accordince with the Code of Ethics isswed by the Institute of Chartered
Accountns of India (the ICAT™) together with the ethical requiretnents that are relevant to our
andrt of the consolidated fnancial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsthilities in accordance with these
requirements and the ICAIs Code of Ethice. We believe that the audit evidence obtained by us
and other auditors in torms of their reports referred o in “Other Maer™ pamagraph below, is
sufficient and appropriate to provide a basis for cur opinion.

Management's Responsibilities for the Statcment

This Statement has been prepared on the basis of the consolidated anaual finuncial statements,
"The Holding Company’s Board of Directors are responsible for the preparation and presentation
of these Consolidated Financial Results that give a true and fair view of the consolidated net loss.
and consolidated total comprehensive loss and other financial information of the Group
including its asseeciates and joint ventures in accordance with the Indizn Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in Indin and in compliance with Regulation 33 of the
Listing Regulations. The respective Board of Directors of the companies included in the Geoup
ate responsible for maintenance of adequate accounting records n accordance with the
provisions of the Act for safeguarding of the asscts of the Growp and for preventng and
detecting frauds and other irregubarities; selection and appheation of approprate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate intcenal financial controls, that were opemting
cifectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated Financial Results that give a true and fuir view
and are free from matenal misstatement, whether doe to fraud or crror, which have been used
for the purpose of preparation of the Consolidated Financial Resualts by the Directors of the
Heolding Company, as aforesaid,

In preparing the Consolidated Finencial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as & going concern, disclosing, as applicable, matters related to going concern and using
the going concemn basis of accounting unless the respective Board of Ditectors either ntends ro
licpuidate the Group or to cease operations, or has no realistic alternative but to do so.

The respectve Board of Duectors of the companies ncluded in the Group are responsible for
overseeing the financisl reporting process of the Group.

Auditor's Responsibilities for the Audit of the Statement

Ohur objectives are to obtain reasonable assumance about whether the Consolidated Financial
Besults as a whole are free from matenal misstatement, whether due to frand or error, and o
issde an auditer’s geport that inclades our opinion. Reasomable assurance is a high level of
assurance, but 1 not a guarantee that an audit conducted in accordance with SAs will always
detect & material misstatement when it cxists. Misstatcments can avise from foawd or emor and
are considered material if, individuaily or in the aggregate, they could reasonably be expected to
nfluence the economic dedsions of users tken on the basts of these Consolidated Financial
Resules.



As part of an audit in accordance with SAs, we exercise professional judgment and maineain
professional skepticism throughout the audit, We also:

[dentify and assess the fsks of matetial misstatement of the Consolidated Financial Results,
whether due to fraud or ecrox, design and pecform audic procedures responsive tw those
tisks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
apinion, The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forpery, intentional omissions,
mustepresentations, of the override of intemal control.

Obtain an understanding of internal controls relevant to the andit in order o design audit
procedures that are appropriate in the cwrcumstances. Under Section 143(3) () of the Act, we
are also responsible for expressing our opmion on whether the Company has adequate
nteenal financial controls with reference to consolidated financial statements in place and the
operpting effectiveness of such conmals.

Evalvate the sppropoatencss of accounting policies uwsed and the repsooableness of
accounting estimates and related disclosures made by the Board of Directors.,

Conclude on the appropriateness of the Board of Directors use of the gomng conce basis of
accounting and, based on the audit evidence cbtaned, whether 2 material unceseainty exists
related to cvents or conditons that may cast significant doubt on the ability of the Group
and its associates and joint ventures to continue as @ going concemn. If we conchude that a
material uncertainty exists, we ate required to deaw attention in our suditor’s tepott to the
related disclosures o the Statement o, if such disciosures are inadequate, to modify our
opinion. Cur conclusions are based on the audit evidence obtamed up to the date of our
auditor’s report However, fumire events or eonditions map cause the Gronp to cease to
contiftue a8 A Folg conceen.

Eviluate the overall presentation, structure and content of the Consolidated Fmancial
Results, incloding the disclosures, and whether the Consolidated Financial Results represent
the underlying tzansactions and events in a manner that achieves fair presentation,

Obrin sufficient appropriate audit evidence regarding the financial results/ financial
information of the entities within the Group to express an opnion on the Consolidated
Financial Results. We are responsible for the direction, supervision and performance of the
auchit of financial information of such entities included in the Consolidated Financial Results
of which we are the independent auditors. For the other entities incheded in the Consalidazed
Financial Results, which have been audited by other suditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carded out by them,
We remain solely responsible for our audst opinion.

We commumnicate with those charged with governance of the Holding Company and sech ather
entities inchuded in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned seope and timing of the audit and significant audit
findings, including any significant deficiencies in internal conpol that we wentify during our

aLadit.



We alio provide those charged with goversance with & statement that we have complied with
relevant ethical requirements reganding independence, and to communicate with them all
relationships and other maters that may reasonably be thought to bear on our independence,
and whete applcable, related safeguards,

We abo performed procedures in accordance with the creular issued by the SEBI under
Repulation 33(8) of the Listing Regulations, as amended, to the extent applicable

Orther Matices

We did not audit the Financial Results of Three subsidianies whose Finnncial Seatemnents reflecrs
total assets (after eliminating intra-proup transactons) of Rs, 1282.97 lakhs as at 31 March 2020,
total revenue (after eliminating intra-group transections) of Rs. 75.53 lakhs and Rs. 615,81 lakhs
frur the quarter and year ended 31 March 2020 respectively, net loss after tax of Re. 142.35 lakhs
and Rs. 66249 lakhs for the quarter and year ended 31 Mareh 2020 respectively and total
comprehensive income of Ra. (13855) lakhs and Rs. (657.59) lakhs for the quarter and year
ended 31 March 2020 respectively and net cash outflows of Rs.5.33 lakhs for the year ended 31
March 2020, 25 considered in the Consolidated Financial Results. These financial statements
have been audited by other suditors whose reports have been fumished to us by the Boaed of
Directors and our opinion on the Consolidated Financial Resclts, in so far as it relates to the
amounts and disclosures incladed in respect of these entities, is based solely on the report of
such auditors and the procedures performed by us are as stated Avditor’s Responsibility section

above,

Cnr opimen on the Consolidated Financial Results 3 not modified in respect of the abave
matters with respect to our reliance on the work done and the reports of the other suditors and
the Financial Resuls/financial information certified by the Board of Direcrons,

The Consolidated Financial Results mclude the sesults for the quarter ended 31 March 2020
being the balancing fipure between the audived figures in respect of the full financial year and the
published unaudited year to date figures up o the third quarter of the current financial year
which were subject to limited review by us.

For 5., Dhawan & Co LLP

Chatrered Accountants

Firm Registration No.: (HLU0S0N /NS00045
e

Do Ll b

(8. K. Khattar) BEKUMARwwme
Partne: EHATTAR naczarar

Membership No.: 055993
UDIN No.: 20084993AAAABTYS96

Place: Mew Dellu
Date: 23 june 2020
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June 23, 2020
The Manager — Listing The Manager - Listing
Mational Stock Exchange of India Lid. BSE Limited

Exchange Plaza Phiroz Jeelesbhoy Tower
Bandra Kurla Complex Dalal Strect

Bandra (E), Mumbai -400051 Mumbai- 400 001

suip CodelJHS Scrip Code: 532771

Subject: Declaration of Unmodified Audit Report pursuant to Regulation 33(3) (d) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sr (5,

in terms of SEBI Circular Nos. SEBULAD-NRO/GN/2016-17/001 dated May 25, 2018 and
CIRICFDICMOIS6/2016 dated May 27, 2018, we hereby declare that the statutory auditors of
the Company, Mfs SN Dhawan & Co LLP{FRN 000050N/N500045, Chartered Accountants,
have issued their audit report dated 23" June, 2020 with unmodified opinion on the Audited
Financial Results {Standalona and Consalidated) of the Company for the financial year ended
March 31, 2020,

Kindly take the above declaration on record.
Thanking You,

Yours truly,
For JHS Svendgaard Laboratories Limited

Nikhl Na B
Managing Director
DIN:000515071"
T F Aogistorgd Office : Triokpur foad, Kien (Kda-Amy, Tehsi-Mahan, Dis. 5 : chal 1-17
! | "I'f;‘!- :t | I-Jl-h : | Tl ;g!.i?w.mmmnp;l.wn:r. Fnl;l-‘l'-luz-n-':'.'l:::l-:m.'.'.'l;n g el it el

LAHOREATORIES LIWMITED

Corperate Ofge | B-17E-2, Mohan Co-opemtne Ingusival Aroa, Mathura Hoad, Sew Dels - 10024, 180 &

A Crrvarans of incki recapaiied Siar Enperl Hause Tal & @01 b REH004 TN EIZ, Faix @ #0711 -D0000424, Errail - en e @ cvesciga and oom



Annexure-B

Infimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Particulars

Ms. Kirti Maheshwari

Reason for change viz. appointment
resignation, remaval, death or otherwise

Appointmeant

Data of appointment & tarm of appointment

Brief profile

June 23, 2020, Appointed as Company
Secretary (Key Managerial Personnel) and
Compliance COfficer of the Company

SRS o B T T o D A i T L i L e i TSR

An Associate member of ICSI & ICAI having
an extensive experence of 8 years,

Disclosure of ralationships betweean directors

MN.A

Regulations, 2016

Particulars

|

Mr, Rajagopal Chakravarthi Venkateish

Reason for change wviz. appointment,
resignation. removal, death or othenvise

Appointment

Date of appointment & larm of appeintment

Appointed as an Additional Director and in
the capacity of Independent Director, w.e.f
June 23, 2020 for a tenure of & years,
subject to approval of members of the
Company at the ensuing general meeting.

Brief profile

Mr. R. C. Venkateish, pass out from NT-
Madras & |IM-Calculta, has over of 35+
years of experience working across varied
saectors and 5 now the Founder of the Sports
Channel, Lex Sportel Vision having office at

(surgaon, Haryana

N.A

1 2l

Particulars

Mr. Kapil Minocha

Reason for change viz. appointment,
resignation, removal, death or otherwise

Appaintment

Date of appointment & term of appointment

Appointed as an Additional Director and in
the capacity of Independent Director, w.ef.
June 23, 2020 for a tenure of 5 years,
subject to approval of members of the
Company at the ensuing general meeting.

Brief profile

Mr. Kapil Manocha has over 2 decades of
experience and has been closely associated
with the complete cycle of Investments and
repatriation of funds. He is currently |
associated as an Advizer to the Revival |
Companies monitored by High Court, He is
also an established Consultant in the Real
Eslate Group in NCR and also supporting as
Mentor to the Stan-up Companies and
facilitators.

[ Disclosure of relationships between direciors

M.A




Annexure

arding the pro ial Allotment as per 8 ircular dated
Se 15 read with
5. Particulars Disclosures
Mo.
1. | Type of securities proposed | Fully Convertible Warrants ('Warrants')
to be issued
2. | Type of issuance Preferential Allotment
3. |Total number of securities Up to 5500000 Warrants, each carmrying a right
proposed to be issued or total | exercisable by the Warrant holder to subscribe to
amount for which the | one Equity Share per warrant, al an lssue price
securities will be issued (including the warrant subscriplion price and the
| warrant exercise price) of Rs. 20/~ per Warrant
5 apgregating to Rs. 11,00,00,000/- (Rupees Eleven
Crore Onily)
4. | Additional Details:
i. | Name and number of the | 1) Frsco Global Private Limited (Nen-Promoter)
Investor(s)
2 Zaveri Fin Stock Private Limited (MNon-
Promater)
3) Parker Mulli Commodities India Pvt Lid
(Non-Promoter)
4) _Mr. Nikhil Nanda (Promoter)

ili. | Issue price/Allotted price Convertible Warrants each carrying a right to
subscriba to 1 Equity Share per warrant at an issue
price of Rs. 20/- per Warrant.

iv. | Tenure of the instrumant; Each warrant is convertible into 1 Equity Share and
the converszion can be exercised at any time within a
period of 18 months from the date of allotment, in
one or more tranches, as the case may be and on
such other terms and conditions as applicable.




